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THE NEW DEPARTURE  IN INDIAN FINANCE.

IT has been specially provided by the Government
of India Act, of 1858, that there shall be annually
made in the House of Commons an Indian Financial
Statement. Although the statement thus made is
usually described as the Indian budget, the financial
measures which constitute the budget arrangements
for the year are first brought forward at Calcutta,
and are generally in operation some time before
the budget is considered in the House of Commons.
The budget of 1879, which was discussed in the
last Essay, was admitted on all sides to exhibit the
financial condition of India in an extremely grave
aspect. Hitherto the true character of the financial
situation in India had been ignored by successive
Governments; but when the time arrived for the
discussion of the budget of 1879 in Parliament,
the Government felt that they were brought face
to face with a state of things so serious tbat they
wisely resolved to abandon all attempts at palliation
or excuse, and determined fully and frankly to
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